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PETRONAS GAS BERHAD (101671 – H)
(Incorporated in Malaysia)

Audited Results for the Period Ended 30 September 1999

The directors are pleased to announce the audited results of the Company for the period ended 
30 September 1999:

INCOME STATEMENT




Individual Quarter

Cumulative Quarter




Current Year Quarter

30/09/1999

RM’000

Preceding Year Corresponding Quarter

30/09/1998

RM’000

Current Year 

To Date

30/09/1999

RM’000

Preceding Year Corresponding Period

30/09/1998

RM’000

1
(a)
Turnover
460,426

N/R

919,697

808,584


(b)
Investment Income
Nil

N/R

Nil

Nil


(c)
Other Income including Interest Income

4,017


N/R


7,432


18,691












2
(a)
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items

388,353

N/R

790,117

688,818


(b)
Less: interest on borrowings

21,595


N/R


42,133


40,230


(c)
Less: depreciation and amortisation

92,713


N/R


180,959


139,954


(d)
Exceptional items
Nil

N/R

Nil

Nil


(e)
Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional item but before income tax, minority interests and extraordinary items







274,045








N/R








567,025








508,634




Individual Quarter

Cumulative Quarter




Current Year Quarter

30/09/1999

RM’000

Preceding Year Corresponding Quarter

30/09/1998

RM’000

Current Year 

To Date

30/09/1999

RM’000

Preceding Year Corresponding Period

30/09/1998

RM’000


(f)
Share in the results of associated companies

Nil


N/R


Nil


Nil


(g)
Profit/(loss) before taxation, minority interests and extraordinary items



274,045




N/R




567,025




508,634


(h)
Taxation
40,100

N/R

136,827

27,000


(i)
i)  Profit/(loss) after taxation before deducting minority interest



233,945




N/R




430,198




481,634



ii)  Less: minority interest
Nil

N/R

Nil

Nil


(j)
Profit/(loss) after taxation attributable to members of the company


233,945



N/R



430,198



481,634


(k)
i)  Extraordinary items
Nil

N/R

Nil

Nil



ii)  Less: minority interest
Nil

N/R

Nil

Nil



iii)  Extraordinary items attributable to members of the company



Nil




N/R




Nil




Nil


(l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company



233,945




N/R




430,198




481,634

3
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:










i)  Basic (based on ordinary shares – sen)


12.8



N/R



23.6



26.5



ii)  Fully diluted (based on ordinary shares – sen)


12.1



N/R



22.3



25.8

4
(a)
Dividend per share (sen)
10

8






(b)
Dividend description
Interim tax exempt dividend of 10% per ordinary share in respect of the half year ended 30 September 1999.












BALANCE SHEET



As at End of Current Quarter
30/09/1999
RM’000

As at Preceding financial year end 
31/03/1999
RM’000

1
Fixed Assets
9,138,332

8,521,054

2
Investment in Associated Companies
Nil

Nil

3
Long Term Investments
Nil

Nil

4
Intangible Assets
Nil

Nil

5
Current Assets





Stocks
88,653

73,599


Trade Debtors
Nil

Nil


Cash and Bank Balances
173

134


Other Debtors
23,312

22,291


Amount Due from Holding Company
116,251

Nil


Amount Due from Related Companies
11,953

Nil


Fund Investment
344,230

122,103



584,572

218,127

6
Current Liabilities





Short Term Borrowings
Nil

Nil


Trade Creditors
Nil

Nil


Other Creditors
367,049

571,344


Provision for Taxation
43,885

28,489


Amount Due to Holding Company
Nil

18,971


Amount Due to Related Companies
71,606

127,965


Murabahah Note Issuance Facilities (unsecured)
900,000

500,000


Islamic Debt Securities
800,000

Nil


Proposed Dividend
182,130

182,124



2,364,670

1,428,893

7
Net Current Assets / (Liabilities)
(1,780,098)

(1,210,766)



7,358,234

7,310,288







8
Share Capital
1,821,301

1,821,242


Reserves





Share Premium
509,519

509,265


Retained Profit
2,757,303

2,509,241


Shareholders’ Funds
5,088,123

4,839,748

9
Minority Interests
Nil

Nil

10
Long Term Borrowings
2,088,490

2,388,490

11
Other Long Term Liabilities
181,621

82,050



7,358,234

7,310,288







12
Net Tangible Assets per Share (sen)
279.4

265.7

NOTES:

1. ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the Annual Report for the financial year ended 31 March 1999.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the financial period under review.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the financial period under review.

4. TAXATION

Taxation comprises the following:



Second Quarter Current Year

30.09.1999
RM’000
Cumulative Quarter Current Year To Date


30.09.1999
RM’000


Income Tax:




Current Year
18,600
32,827







Deferred Taxation:




Current Year
21,500
104,000



40,100
136,827

5. Pre-acquisition profits 

There were no pre-acquisition profits or losses  for the current financial period-to-date.

6. PROFIT ON Sale of PROPERTIES

There were no profits or losses on any sale of investments and/or properties for the current financial period-to-date.

7. purchases and sales of quoted securities

There was no purchase or disposal of quoted securities during the financial period-to-date and there were no investments of quoted shares as at the end of the financial period.

8. Changes in composition of the Company 

There were no changes in the composition of the Company.

9. status of the Corporate proposals

There were no corporate proposals announced but not completed at the latest practicable date for the Company.

10. seasonality or cyclicality of operations.

The Company’s operations are not affected by seasonal or cyclical fluctuations.

11. issuance and repayment of debt and equity securities 

During the period, there were no issuance and repayment of debt and equity securities, share buy backs, share cancellation or shares held as treasury shares and resale of treasury shares.

Subsequent to 31 March 1999, the paid-up share capital of the Company has increased from RM1,821,241,862 to RM1,821,300,862 as a result of conversion of 59,000 warrants to new ordinary shares of RM1.00 each during the period.

The number of warrants outstanding as at 30 September 1999 was 158,699,138. Each warrant entitles the holder the right to subscribe for one new ordinary share of RM1.00 each in the Company at an exercise price of RM5.30 per share.

12. Borrowings 

Particulars of Company borrowings, as at 30 September, 1999 is as follows:




30.09.1999
JPY Billion
30.09.1999
RM’000


Unsecured Loans:




Long Term




· Term Loans
38
1,588,490


· Islamic Debts

500,000


Total Long Term Borrowings

2,088,490


Short Term




· Islamic Debts

800,000


· Murabahah Notes Issuance Facilities

900,000


Total Short Term Borrowings

1,700,000



Total Borrowings

3,788,490

13. Contingent liabilities 

There are no contingent liabilities to be disclosed as at the date of this report.

14. Off balance sheet financial instruments

There are no off balance sheet risks as at the date of this report that might materially affect the position or business of the Company.

15.  Material litigation 

There has been no material litigation at the date of this report.

16. Segmental Reports 

The Company’s principal activity is located in Malaysia and consists of separating natural gas into its components and storing, transporting and distributing such components thereof for a fee. Segment reporting is deemed not necessary.

17. comparison with preceding quarter’s results

This note is not applicable as this is the first quarterly report issued.

18. review of performance

The increase in Company’s turnover from corresponding period last year were contributed by higher volume of gas processed and transmitted. 

In the opinion of the Directors, the results of the Company for the current financial period have not been affected by any transaction or event of a material or unusual nature which has arisen between 30 September 1999 and the date of this announcement.

19. current year end prospects

Based on the current performance and barring any foreseen circumstances, the Directors are of the opinion that the Company will be able to sustain its performance in the current year.

20. variance on forecast profit / profit guarantee

No profit forecast or profit guarantee was issued for the financial period. 

21. Dividend

The directors are recommending an interim tax exempt dividend of 10% per share for the six months ended 30 September 1999 amounting to RM182,130,000 (1998: 8% per share amounting to RM145,186,000).

NOTICE IS HEREBY GIVEN that the Interim Dividend of 10% will be payable on 19 January 2000 to depositors registered in the Records of Depositors at the close of business on 28 December 1999. A depositor shall qualify for entitlement to the dividends only in respect of:-

a) Shares transferred into Depositor’s Securities Account before 12:30 p.m. on 28 December 1999 in respect of ordinary transfer.

b) Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the rules of the Kuala Lumpur Stock Exchange.

22. Y2k update for quarterly report to the shareholders

The Company has completed rectification work on its identified systems in October 1999 and is Y2K ready. In addition, the Company has developed Business Contingency Plans and successfully conducted Y2K drills on 7 September 1999 and 4 November 1999.

BY ORDER OF THE BOARD

Ahmad Hafifi Ibrahim

Basharuddin Saad

Company Secretaries

Kuala  Lumpur

30 November 1999

